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Ethical and Professional Standards

Regarding the definition of the firm, the GIPS Standards require 
all of the following except:

CFA® SAMPLE QUESTION – LEVEL I

Q:

Mr. Zap Cheng, CFA
Candidate Services 
Committee

Date of issue:
1 Jan 2024

Disclaimer: This material is produced by a voluntary study group leader. CFA Society Hong Kong 
makes no representations about the accuracy, reliability, completeness, or timeliness of this 
material. Use this material at your own risk.

CFA Society Hong Kong
Candidate Services

#1-188

ⓐ firms must be defined as an investment firm.

ⓑ a firm's organization alters historical composite results.

ⓒ total firm assets must be the aggregate of the market value 
of all discretionary and nondiscretionary assets under 
management.
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