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CFA Advanced Review Course

Pass CFA® Exam ENROLL NOW

Level I, II, or 1l

Condensed eBook Study Guides
Best-in-Class Practice Questions
Expert-Led Video Lectures
Full-Length Mock Exam

Expert ReadyDeck™ Digital Flashcards

Premium Formula Sheets
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Detailed Performance Tracking 5 6HOO YB

CFA Society Hong Kong members get 25% off UWorld CFA
Review products!

Use code UWCFAHK25% at checkout when purchasing your
Advanced Review Course.

Get started at
cfasocietyhongkong.org/exam-prep-courses-partner/

CFA, JD, CPA (Inactive) B « . . .
Lead UWorld Instructor S Peter Olinto is an absolute star. He is the best teacher | have ever

had, even compared to the professors in my undergraduate and
graduate courses at universities. Without him, | would not have
succeeded.”

—Terzieva T.

“Peter Olinto is an exceptional teacher, making his videos enjoyable
and captivating. They are incredibly well designed, easy to follow, and
perfectly timed to keep you fully engaged. | am extremely satisfied with
UWorld products and have already recommended them to friends.”

—Dante R.
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Why UWorld?

The Choice Is Simple.

Candidates understand exactly
what they need to know and how to
apply this knowledge on exam day. (Bong Piicinglend the Time Value of Money

/ LOS: Calculate a bond’s price given a yield-to-maturity on or between coupon dates.

“ " stge ™
o Industry-lead|ng quest|ons W|th Bond Pricing with a Market Dmcounthtc< ATN. — SpstT IATS
| | . . Bond prices are based on fliscounted cash flows) Market value is the present value (PV) of the
scheduled cash flows aver a bond's life. Fora plain vanilla fixed-rate term bond, the cash flows consist
d eta I ed eXp an atl ons im p rove ™ wonl of periodic ﬁgﬁriﬁgpaymems and(@rincipal répayment at maturity. The discount rate used is the
market discount rate, which is the investors' —also known as the required rate of return or

comprehension and retention. ——— Yiekdto-maturty (/TH)

Consider the example of a 4-year (N = 4), $1,000 par value bond (FV = 1,000) with a 10% coupon (PMT
=0.10 x 1,000 = 100). The following scenarios illustrate:

« how the price of the bond is calculated, and

* Engaging lectures break 1 « severalimportant relatonship regarding bond prices and the contractfeaure
down complex topics and Seenariod B

o= s ssume that the market discount rate !or this bond equals its coupon rate (ie, interest =

b|’||’]g exam Concepts to ||fe' . ‘ price of the bond can be calculated as: o

100 100 10
Gront T Geont T Geoap T Grons

=$1,000

* In Tl calculator keystrokes: FV = 1,000; PMT = 100; N = 4; I/'Y = 1 b}
«  When the coupon rate on a bond equals the market discount ra

Study Smarter and Pass Faster with Purposeful
Technology Designed for Today’s Learners.

@ ReadyDecks

Pre-Filled Flashcards Your Score

] Under modern portfolio theory, which of the following best O 1 003

describes the global minimum variance portiolio?

A ‘ A portfolio on the efficient frontier ‘

8 [ An unachievabe porolo withthe lowest is |

c ‘ The lowest sk portfolio on the capital allocation ine ‘ gy

Expert-developed Mock exams replicate the actual Detailed performance metrics
pre-populated ReadyDecks CFA exam, offering a simulated outline candidate strengths and
save time and effort. test day experience. areas for further review.

Questions? Contact your CFA Society
membership lead.

Start Studying Today!

We look forward to supporting you on
your journey to CFA exam success!




